IDC SAMPLE COMPANY
Statement of Income
December 31, 20XX

Revenues
Contract research
Commercial product sales
License fees and royalties

Cost and expenses
Cost of contract resesarch
Cost of manufacturing
Selling and marketing
General and administrative expenses

Income from operations

Other income {expenses)
Interest Expense

Net Income before taxes

State & Local Taxes
Federal Income Tax

Net Income

$2,000,000
700,000
250,600

2,950,000

995,099
325,000
100,000
1,500,000

2,920,099

29,901

16,500

13,401

2,500
200
2,700

$10,701
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Schedule A
IDC Sample Company
Summary of Claimed Indirect Rates
Fiscal Year Ended 12/31/XX

COST ELEMENT  CLAIMED REFERENCE
FRINGE RATE

POOL 612,000 Schedule D
BASE Pg 1,290,000 Schedule D
FRINGE RATE 47 4%

OVERHEAD RATE

POOL P 431,175 Schedule C
BASE Pq 990,000 Schedule E
O/H RATE 43.6%

G&A RATE

POOL Pe. 595,845 Schedule B
BASE Paq 2,323,954 Schedule E
G&A RATE 25.6%




DESCRIPTION

G&A Labor
B&P Labor
B&P Other Costs
IR&D Labor
IR&D Other Costs
Corporate Bonus
Office Supplies
Office Equipment Depreciation
Rent & Utilities (10%)
Legal & Accounting
Patent Amortization
Janitorial
Business insurance
Officer Life Insurance
Bank Charges
Shipping & Mailing
State & Local Taxes
Federal Income Tax
Interest Expense
Entertainment Expense
Subtotal

Fringe Benefits on G&A Labor
Fringe Benefits on B&P Labor
Fringe Benefits on IR&D Labor
Overhead on B&P Labor
Overhead on IR&D Labor

TOTAL G&A EXPENSE POOL

Notes

1 Interest expense not allowable per FAR 31.206-30

Schedule B
IDC Sample Company
G&A Expenses for FY Ended 12/31/XX
Per G/L Adjustments Claimed Notes
170,000 170,000
80,000 80,000
2,000 2,000
10,000 10,000
2,000 2,000 } Fio
10,000 10,000
17,000 17,000
6,000 6,000
12,000 12,000
75,000 75,000
7,000 7,000
4,000 4,000
30,000 30,000
2,000 2,000 fio0
500 500
3,100 3,100
2,500 2,500
200 200 Pre
16,500 {16,500) 0 1
3,000 {3,000) 0 2
452,800 (19,500) 433,300
P
80,651
37,953
4,744 Fro
34,842
4,355 0
595,845 (V)

2 Entertainment expense not allowable per FAR 31.205.15
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IDC Sample Company
Overhead Expenses for FY Ended 12/31/XX

Schedule C

DESCRIPTION Per G/L Adjustments Claimed
Overhead Labor 40,000 40,000
Marketing/Sales Labor 90,000 00,000 Pso
Travel (Indirect) 32,000 32,000
Lab Supplies 25,000 25,000
Maintenance & Repairs 500 500
Memberships & Fees 12,000 12,000
Equipment Depreciation 50,000 50,000
Qutside Services 12,000 12,000
Rent & Utilities (90%) 108,000 108,000

Subtotal 369,500
Fringe Benefits on OH Labor 18,877
Fringe Benefits on Mktg/Sales Labor 42698 20
TOTAL OVERHEAD POOL 431,175

3%




DESCRIPTION

Time-off Paid
Time-off Accrued
Sick Pay
Holiday Pay
Personnel Insurance
Workers Compensation
FICA/Medicare Tax
Fed/State Unemployment
Pension
Total fringe benefit costs

BASE: WORKED LABOR

G&A Labor

B&P Labor

IR&D Labor

Overhead Labor
Marketing/Sales Labor
Direct Labor

TOTAL SALARIES EXPENSE PER G/L 1,290,000

FRINGE RATE:

Schedule D

IDC Sample Company
Fringe Benefits for FY Ended 12/31/XX

Per G/L

130,000
2,500
27,000
57,000
141,000
6.000
96,500
2,000

150,000

612,000

170,000
80,000
10,000
40,000
90,000

900,000

Allocation

80,651

37,953

4,744

18,977

42,698

426,977

(B) 612,000

47.4% = (A)/ (B)




Schedule E
IDC Sample Company
Claimed Allocation Bases for FY 12/31/XX
OVERHEAD POOL 431,175
OVERHEAD BASE O/H Allocation O/H Alfocation Diff P’ D
Direct Labor 900,000 381,977 271,343 120,635 ~
IR&D Labor 10,000 4,355 3,015 ﬂ‘a 1,340
B&P Labor 80,000 34,842 24,119 10,723 -~ ?io
Total Overhead Base 990,000 431,175 298,477 132 698
Overhead Rate 43.6% 30.1%
G&A POOL 595,845
G&A BASE
Direct Labor 900,000
Travel 30,000
Materials 300,000
Other Direct Costs 200,000
Subcontracts 75,000 — QEO
Total Direct Costs 1,505,000

Fringe Benefits Direct Labor 426,977
Overhead on Direct Labor 391.977
Totai Cost Input 2,323,954 - Pn

G&A Rate 25.6%

A




Allocation Base

Pool, before adjustment - (A)

Adjustments;

Adjustment 1
Adjustment 2
Adjustment 3
Adjustment 4
Adjustment 5
Adjustment 6
Adjustment 7
Adjustment 8
Adjustment 9

Total Supported Pool (C)

Base, before adjustment (B)

Adjustment 1
Adjustment 2
Adjustment 3
Adjustment 4
Adjustment 5
Adjustment 6

Total Supported Base - (D)

Rate as submitted - (A)/(B)

Rate as supported (C)/(D)

IDC Sample Company

Answer Worksheet
Fringe Overhead G&A
Rate Rate Rate
Total Labor Total Cost

Dollars Direct Labor Input

$ 612,000 $ 431,175 $ 595,845

1,290,600 990,000 2,323,954

47.4% 43.6% 25.6%

4o




Pro

[ood 3o uonod qlosqge jou op 1y $3500 ySnoyi-ssed syussarday

1500 10211pUL 1O JORIIP SB ISND ‘JSN Aq papunj 10U a1e sasuadxs jusie

di/siused o sjeal sasuadxa 1e8a] J1 uounsn(pe ojqissod
1500 19211pul IO 30211 SB Jayle (JSN Aq papuny jou ale sasuadxs (J79d1
1509 J92JIPUL 10 J021Ip SB JaYia {JSN Aq papuny jou ale sasuadxa (93]
1509 109IIPUIL JO 1001IP SB 18U SISN AG papunj 10u ale sasuadxa (291
1500 J03IIpUl JO 1931IP SB JaLe SN Aq papuny jou a1 sasuadxa (12991

L 53500 12.1p st payedpng sae saijddns qef J1 Susunsnlpe spqissod
nw\“ Mn« juswdinba Sunnoeynuewm o} saje[ar voeroaxdap Ji Husunsnlpe ajqissog
[ood wod] pajeUILIWI[S 218 S9sUadx sojes/unaiewt |y

1509 192J1pU1 JO JOAIIp Sk IaU2 ISN AQ papuny 10U aJe sasusdxs sajesoqtefa]

sajes/FuneIEW Uo $IIJauaq aFulL]

%E'¥T AT %bLy
%9'ST %9°ch %V Ly
L]
u T 9LL08TT § 000°066 $ 000°062°T §
31Bd [/O PSIARI 0} UoneIO[[B ISn[pY (5£9°021) - ,5&
(000°¢L) — I &
feod w290 Jo areys squosqe wesdord (d] 0002 .\@
Jjelx m\o _UUm_.._rQh Q] ﬁOmHmOn;_N Uuum:._.ﬁ< mﬁcnm —
[eod w290 Jo areys squosqe ureaSoud gyl A
jeod yapn Jo areys sqrosqe weafoad (yi 000°01 @
[ood ¥ JO 21eYSs SQI0SqE SOTes/ USRI R69°TH
[ood Y290 JO aleys SqIosqe Soes/Funsylen 000°06 W@
PS6ETET 000°066 000°067°1
:& £78°SS LLY 86T 000T19
3181 /O pasiaat 0} uonedofe snfpy (czi'on) = w&
=S 0€’ ¢ € WS suadxs sjqemorreup) (002) 1
br SO E 28 3y OSUdxa djqemorreun (3 (000°7)
(000°2)
(xxx) 9
(000°7) 0~
()]
(FL'y)
(@ (oooon)
(xxx)
(xxx)
. -7
g {869°ZF) L
m (00006) ; S
—
SHR'CES  § SLI'IEF § 000°TI9 $
mdug Ioge] 10211 sIejjoq
150D jBI0], I0qe] [e0L
SIUIULUOD) AaeYy ey ANEY
VD PEAYIAQ aguLLf

Auedwo) spdureg AT

(@)/(D) porioddns se ayey

(@)/(¥) - paypnuqns se ajey

(Q) - aseq pauoddng [eio],
JOqe] 10241p U0 PBIYIGAD /]
s1oenuodqng 91
51500 JOUI0 WAL 6
Joqer (J7I uo pesqlsag S
Joqe] (79I uo sujeusq 95Ul /
Joqer d¥dl 9
soes/duneyiew uo 25U 7
1oqe| saes/Bunayiely |
spuaunsnipy

(@) ywaunsnipe axojaq ‘osey

(D) 1004 pauoddng e,

toqe] 47Pd WO H/O ¥
asuadxo Xe) sWOOUE [BIepa €]

soueINSUl 3JI[ J9HO Z1
UONBZIMCIUE JUNey 1]
Sununoooe 9 (88T o1
1500 1_3YO - AFAL 6
d7dI ue H/O

Ioqe] (7] uo afurg
1oqe] Al

O~ oo

sarjddns qey
uoneroaidap wawdinbyg

— NN

Joqe] sajes/SuneIel
[syususnipy

(¥) -3juaunsnfpe atojaq ‘joog

aseq UONEIO[[Y

——

=



Py

Reconciliation of Indirect Cost Proposal to Financial Statements

IDCP componers:

Gerneral and admin expense pool

G&A allocation base (total cost input)

Exclusions

Total per indirect cost proposal

Total expenses per income statement

Costs and expenses
Interest expense
State and local taxes
Federal income tax

Total expenses per income statement

ADJUSTED IDCP

Adjusted G&A Pool
Adjusted G&A base
Exclusions from IDCP

Subcontracts

Patent amortization
Officer life insurance
Federal income tax

e - 595,845
4~ 2323,954

& 19,500 -

2,939,299 (A)

Py 2,920,099
16,500

2,500

L 200

2,939,299 (A)

Pis - 554,823
Pro 2,280,776

@ 19,500
T 75,000

P.c 7000
‘L 2,000
200

2,939,299 (A)

£,
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